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Immediate
Government of Pakistan
Economic Affairs Division
(IsDB Wing)
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No.2(31)IsDB/2011 _ Islamabad, the 30% September, 2022.
' OFFICE MEMORANDUM

Subject: IsDB Prize Impactful Achievement in Islamic Economics for 2023.

The undersigned is directed to refer to the subject noted above and to enclose a copy of
the Islamic Development Bank’s (IsDB) self-explanatory letter dated September 25, 2022 along
with a copy of Brochure for “IsDB Prize Impactful Achievement in Islamic Economics for the
year 2023.

2. The scope of the Prize has been expanded to reward outstanding achievements in two
categories, namely knowledge creation and innovative development solutions guided by the
principles of Islamic Economics. The Prize is awarded alternating annually between the two
categories. ,

3. For the year 2023, the prize will be awarded for the category of “innovative development
solutions”. The aim of the prize is to recognize and encourage creative projects that successfully
solve important development challenges in the IsDB Member Countries. The prize will be
distributed among winner and the runners-up awardee as per follow:

1%¢ Prize US$ 100,000/-
2™ Prize US$ 70,000/-
3" Prize US$ 30,000/-
4. IsDB has invited nominations from Pakistan suitable candidates for the Prize through their

Prize Portal. The nominations are now open for the prize and all applicants must be submitted
exclusively through the Prize Portal (http://isdbinstitute.org/awards/) in a two- step process. In the
first phase, nominator/applicant will register his/her nomination before 11** December, 2022. In
the next step, the nominator/applicant will upload the nomination form and any relevant
documents before 20" December, 2022

5. It is requested that nominations of appropriate candidates for the subject Prize may kindly
be forwarded directly to IsDB through above mentioned Prize Portatatest by 11" December,
2022.
ala /
Secretary(IsDB

Ph: 051-9103820
1. The Secretary, Finance Division, Government of Pakistan, Islamabad.
2. The Secretary, Planning, Development & Special Initiatives Division, GOP, Islamabad.
3. The Secretary, Ministry of Religious Affairs, Govt. of Pakistan, Islamabad.
4. The Chairman, Higher Education Commission, Islamabad.
5. The Governor, State Bank of Pakistan, I.I. Chandrigar Road, Karachi.
6. The Rector, International Islamic University, Islamabad.
7. The Chairman, Council of Islamic Ideology, Islamabad.
8. Chairman, P&D Board, Government of Punjab, Civil Secretariat, Lahore.
9. Chairman, P&D Board, Government of Sindh, Karachi.

10. Additional Chief Secretary (Development), Govt. of Khyber Pakhtunkhwa, Peshawar.
11. Additional Chief Secretary (Development), Govt. of Balochistan, Quetta.

12. Additional Chief Secretary (Development), Govt. of Gilgit Baltistan, Gilgit.

13. Additional Chief Secretary (Development), Govt. of AJ&K, Muzaffarabad.

‘ \yice Chancellor, Pakistan Institute of Development Economics, Islamabad.

7System Analyst, Computer Center, EAD, Islamabad with the request to upload the facility on
EAD website.
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H.E. Sardar Ayaz Sadiq

Minister for Economic Affairs

Governor, IsDB

Ministry of Economic Affairs
Government of Pakistan,

Block-Q Pakistan Secretariat, Islamabad
Islamic Republic of Pakistan

Email: minister@ead.gov.pk
avakil64@gmail.com

Subject: IsDB Prize for impactful Achievement in Islamic Economics for 1444H (2023G)

Your Excellency,

Assalamu Alaikum Warahmatullah Wabarakatuh,

As you may be aware, the Islamic Development Bank (IsDB) awards the “IsDB Prize for
Impactful Achievement in Islamic Economics” to individuals and institutions with outstanding
achievements in the categories of (i) knowledge creation and (ji) innovative development solutions
guided by the principles of Islamic economics. The Prize is awarded annually in only one category
on a rotation basis.

For the year 1444H (2023G), the Prize will be awarded in the category of innovative
development solutions. The aim is to recognize and encourage creative projects that have
successfully contributed to solving major development challenges facing IsDB member countries.

| am pleased to attach a copy of the brochure providing all the details about the Prize. | should
be grateful if you would have this brochure circulated to the relevant institutions in your esteemed

- country to invite them to nominate whomever they deem appropriate for this Prize. In this regard, |

would like to inform Your Excellency that nominations are now open and that all applications must
be submitted exclusively through the Prize’s portal (https://isdbinstitute.org/awards/) in a two-step
process. In the first phase, the nominator/applicant will register his/her nomination on the
aforementioned link before 11 December 2022. In the next step, the nominator/applicant will
upload the nomination form and any relevant documents before 20 December 2022.

Please accept, Excellency, the assurances of my highest consideration. v\RN\

ge— " S

Dr. Muhammgj Al Jasser

Chairman, 1sDB Group ‘ %} N\

8111 King Khalid St.
Al Nuzlah Al Yamania Dist. Unit No. 1, /Lq’
Jeddah 22332-2444, ¢ %%
Kingdem of Saudi Arabia q ) v Oo\

Tel¥ +966 12 6361400 »
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in the Name of Allah, the Beneficent, the Merciful
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=iSDB PRIZE FOR IMPACTFUL ACHIEVEMENT IN ISLAMIC ECONOMICS

1. BACKGROUND |

Thel

Ecohomlcs is the reformed version of the IsDB Prize in Islamic Economics,

Banking & Finance. The IsDB Prize in Islamic Economics, Banking & Finance is an

_mternatlonal award-instituted in T408H (1988) with the objective of recognizing,

rewarding and encouraging creative efforts of outstanding merit in the fields of
Islamic Economics, Banking and Finance. Since its inception, 39 individuals and
institutions have been awarded this Prize.

The reform of the 32-year-old Prize is aimed to widen its scope and reward
outstanding achievements focused on solving contemporary challenges
and-meeting the 21st Century aspirations, guided by the principles of Islamic
Economics. The three key features of the new format of the Prize are:

1. expanding the scope of the Prize to include major achievements in areas
directly relevant to IsDB Group and sustainable development;

2. increasing the value of the Prize to make it more attractive and to have a
stronger impact; and

3. improving the process of nomination, screening, and selection.
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| _SCOPE OF THE PRIZE

The Prize is in the following two categories:

“ v+~ Pprize‘for Development Solution Achievement: This category will recognize
and reward successful projects that solve rmportant development challenges
in IsDB Member Countrres

- -Prize for _Knowledge Contribution: This category will recognize and reward

- significant contributions to knowledge in areas related to Islamic Economics
that have the- potential to solve major development challenges of IsDB
Member Countnes

Nomrnétlons for the Prize in each of the two categories are restricted to projects
/ knowledge contributions made in the last seven years, so as to promote new
and innovative ideas and achievements. -

Each category will have a winner and two runners-up, with each awardee receiving
a certificate and a monetary award, as shown below.




~ .. '3.SUBMISSION CYCLE AND PRIZE CRITERIA

The Prize will be awarded only in one category each year, alternating
between the category (a) Prize for Knowledge Contribution, and category
~(b)-Prize for Development Solution Achievement. Self-nominations are
" notaccepted for the prize category on knowledge contribution; whereas
individuals or institutions can nominate themselves for the prize category
on development solution achievement. The admissibility criteria are -

shown below for each category of the prize.

A. PRIZE FOR KNOWLEDGE CONTRIBUTION

o 3

Yob



| |B. PRIZE FOR DEVELOPMENT SOLUTION ACHIEVEMENT

UNDER EACH PRIZE CATEGORY, A WINNING NOMINATION SHALL BE:

Innovative: It shall be new, original, and better than existing solutions
Impactful: It shall show evidence of significant positive impact on people’s life
Replicable: It shall be replicable at other places and time

Sustainable: It shall be financially and operationally sustainable

o > 0~

Scalable: It shall show clear potential for scaling up with relative ease




Winners Annotnce

The 1sDB szq for I'npac thut Af‘h.eveme 1 Islamic c nomics will be awarded annually
afternating - batween (g} Prize for Km“/ dg: Cont .f:b and ( ,‘ Prize for Developmernt
Soiuticn Achievernent, ' :
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. | | 5. NOMINATION / APPLICATION PLATFORM

-

The IsDB Prize for Impactful Achievement in Islamic Economics will be
.. managed through an online platform. Nominations, along with supporting
documents, shall be submitted through the platform.

The ndminations for the prize can be made by registering on the isDB
Prize Portal (prize.isdb.org) and filling the required forms and uploading
the supporting information files. Multiple types of file-formats and video

files can be uploaded. Further details and instructions are available on
the IsDB Prize Portal.

»
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- =6. NOMINATION REQUIREMENTS

le |

Nomination Requirements for the Knowledge Contribution Category

eie,




" Nomination Requirements fbr the Development Solution Achievement
Category '




4,

QZthe:v-»Tbe"5qurs//éaders‘:of short-listed projects will be required to make a presentation of
- their projects and  solutions to the Selection Committee, online or in person, at a date to be

-communicated later.

7. KEY FEATURES OFI1SDB PRIZE FOR IMPACTFUL ACHIEVEMENT IN

ISLAMIC ECONOMICS

The reformed:'lsDB‘ Prize has the following new key features:

a. EXpanded scope of the Prize to include major achievements in areas
directly relevant to IsDB Group and its Member Countries towards
achievement of the Sustainable Development Goals (SDGs).

b. The contribution of younger generations will be easily recognized,
by focusing on work contributed within past seven years. Also, this
condition gives preference to new ideas and recent contributions.

c. The higher value of the Prize and having a winner and two runners-
up in each category make the Prize more attractive, thereby
encouraging knowledge creation and impactful projects.

d. The process of nomination, screening, and selection have new
dimensions that ensure the selection of effective solutions to
development challenges.

b
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All nominations sholld be addressed to:

IsDB Prize Preparatory Committee
Islamic Developmert Bank Institute

8111 King Khalid St{ Al Nuzlah Al Yamania Dist Jeddah
22332-2444
Kingdom of Saudi Afabia

Tel :+966 12 6466535/ 6466538
Fax:+966 12 6378927
Email: isdbprize@isdb.org

IsDB Prize Portal: prize.isdb.org
IsDBI Website: isdbinstitute.org




